Tokyo, April 27, 2000

Mitsubishi Materials Corporation,

BNFL (including Westinghouse)

COGEMA,

Global Nuclear Fuel LLC.

Japan Nuclear Cycle Development Institute
Japan Nuclear Fuel Co., Ltd.,

Mitsubishi Nuclear Fuel Co., Litd.,

Nuclear Fuel Industries, Ltd.

Establishment of the International Network for Safety Assurance of Fuel Cycle Industries, INSAF

a. Today, representatives of
BNFL (including Westinghouse)
COGEMA,
Global Nuclear Fuel LLC.
Japan Nuclear Cycle Development Institute
Japan Nuclear Fuel Co., Ltd.,
Mitsubishi Materials Corporation,
Mitsubishi Nuclear Fuel Co., Ltd.,
Nuclear Fuel Industries, Ltd.
have met together and discussed the Content of Safety in Nuclear Fuel Cycle
Industries.

b. We recognize that the importance of nuclear safety is common to the entire global
nuclear fuel cycle industry and agree to found the International Network for Safety
Assurance of Fuel Cycle Industries, INSAF, to provide a means of sharing and
promoting best practice and a universal safety culture.

c. The mission of INSAF is to improve the exchange of safety information and to
provide a forum to enhance the maintenance of a safety conscious work

environment.

d. The safety information exchange of INSAF activities will be made on the Website
basis.

e. The achievement of INSAF activities will be released to the public.
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